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Dividends from Simpsons-Sears Limited.............. 
Earnings before non-recurring pronit ¥. 5. seychenet os 
ING he atin Grice beer ce cea ae AE Ne GaSe tks 


Net Earnings per Share, on monthly average number of 
shares outstanding, including non-recurring profit of 10¢ 


Net Earnings per Share including non-recurring profit of 
10¢ and Equity in Undistributed Net Earnings of 


Sinpsons-pears. Lmited . cans) awy cee ee erg ec 


Pe VIGeTIGS) dats ne Gove ee ee ee sie I 


1967 


- $259,445,801 
2,331,353 
6,235,835. 


4,133,984 


8,650,000 


2,169,862. 
2,088,000 
10,128,599 


10,868,757 


146 


= 1.92. 


4,470,574 


6,398,183 


FOR THE YEAR 


1966 


$248,021,913 


2,197,697 


9,891,653 


3,034,580 


7,750,000 


1,870,113 


1,800,000 


9,071,018 


9,071,018 


27 


1.64 


4,272,045 


4,798,973 


SIMPSONS, LIMITED and Subsidiary Companies 


DIRECTOR S’ REPORT 


POs HCE Sc Ag hv ie HAOurD hake: 


In 1967 the Company achieved record sales and profits. Total net earnings, including a 
non-recurring profit of 10¢ per share amounted to $1.46 per share based on the monthly 
average number of shares outstanding during the year as compared to $1.27 in 1966. 
Including the Company’s share of undistributed earnings of Simpsons-Sears Limited 
for the year, net earnings of the Company amounted to $1.92 per share compared to 
$1.64 in 1966. 

In the year under review the Company’s department store sales increased 
6.7% but due to our policy of restricting credit sales in the Contract Division, total 
sales did not increase at this rate. Total sales were $259,445,891, an increase of $11,423,978. 
Earnings, including $740,158 of non-recurring profit, increased to $10,868,757 from 
$9,071,018 in 1966. Four quarterly dividends of 15¢ were paid in 1967 and a quarterly 
dividend of 16¢ has been declared payable March 15, 1968. 

On conversion of the Series “‘C’’ debentures and under the provisions of 
Employees’ Stock Option Plans, 57,297 additional common shares were issued, making 
the total number of common shares outstanding 7,491,502 at the year-end. 

Capital expenditures during the year were less than planned due to a delay 
in construction of the Simpson Tower in downtown Toronto as a result of a five months’ 
strike in the building trades. Nevertheless, expenditures of $12,265,639 were made 
principally for the Simpson Tower and the modernization and refixturing of the down- 
town Toronto store. In the current year capital expenditures are estimated at $16,000,000 
of which approximately $11,400,000 will be spent on the completion of the Tower and 
the downtown Toronto store improvements; $2,250,000 on the interior fixtures and 
automotive centre for the Simpson store in Les Galeries d’Anjou, a new shopping 
centre in the eastern part of Montreal; and the balance principally on normal replace- 
ment of equipment and fixtures. 

The construction of the Company’s second suburban store in Montreal at 
Ville d’Anjou is progressing on schedule and it will open in August. Other suburban 
stores for the Toronto and Montreal areas are in various stages of planning. The Simpson 
Tower adjoining the downtown Toronto store will be completed this year and, as well as 
improving the selling area of our largest store, will make available 350,000 square feet of 
prestige office space for rental purposes. Additional information on these projects is 


outlined on pages 12 and 13 of this report. 


The Company contributed $2,169,862 to employees’ retirement in 1967. 
Of this amount $1,459,424 was for Simpsons Profit Sharing Retirement Fund and 
$710,438 was for the Canada and Quebec Pension Plans. At the end of the fiscal year 
the market value of the assets of Simpsons Profit Sharing Retirement Fund held for 
8051 members was in excess of $30,000,000 and included 559,809 shares of the 
Company’s stock. 

In August Simpsons-Sears Limited issued warrants entitling its shareholders 
to purchase one additional share for each ten shares held. Accordingly, your Company 
purchased an additional 600,000 Class B shares at a cost of $7,500,000, bringing its total 
investment in Simpsons-Sears Limited to $27,500,000. Sears, Roebuck and Co. purchased 
an equivalent number of Class C shares and maintains equal ownership with Simpsons, 
Limited in the voting shares of Simpsons-Sears Limited. Sales of Simpsons-Sears Limited 
increased 15.3% over 1966 to $470,298,406 and net earnings based on the number of 
shares outstanding at the year-end increased to 84¢ per share from 74¢. In September 
Simpsons-Sears Limited placed its dividends on a quarterly basis of 9¢ per share so that 
during 1967 33¢ per share were paid compared to 30¢ in the previous year. The financial 
highlights of Simpsons-Sears Limited are presented on page 16. 

_ Your Directors express their appreciation to employees, suppliers, share- 
holders and customers for their loyal support during the year and are confident that the 
vigor and skill of the entire organization will result in further progress and growth 
in the year 1968. 

On behalf of the Board 


Chairman.of the Board 


March 15, 1968 


SIMPSONS, LIMITED and Subsidiary Companies 


consolidated BA LA NWN €C E 


S$ H E E FT 


January 3, 1968 


AT THE FISCAL YEAR-END 


January 4, 1967 


Government of Canada Bonds..at costiia.. 7) oe ee 
Accounts:recetvable: (NotesL)" 0a 3 ee 
Inventories valued at the lower of approximate cost and market 


Prepaid: expenses: 5 2 Sr p2sBe aes eae 


INVESTMENTS AND OTHER ASSETS: 
Simpsons-pears Limited, atcost (NotemZ)e mei ees 
Othér investments, at cost and advances. .=. 2554+) 5 4s020: 
Accounts: receivablex(INote- 1) v0.59 cate see eee ee 
Refinidable federalztax] i437) Jee ee ee ee 


FrxeD ASSETS: 


Land and buildings at depreciated reproductive values on July 31, 
1952 as reported by Canadian Appraisal Company, Limited, 
plus subsequent additionsiaticost inc seem 


Equipmentrand fixtures, at.cost 2.12010, gene aen eeee 
Less— Accumulated depreciations ete eee ee 


Departmental improvements, at cost less amounts written off... 


UNAMORTIZED DEBENTURE DISCOUNT AND EXPENSE................. 


$ 1,078,613 


41552 
99,880,256 


32,193,086 


1,386,679 


$ 1,331,212 
41,552 
97,616,189 
30,623,509 
1,285,146 


27,500,000 — 


134,580,186~ 130,897,608 


20,000,000 
984,500 1,417,811 
7,916,524  —_—«:10,857,500 

440,143 328,800 
36,841,167 32,604,111 
81,471,358. 73,029,779 

26,985,858 25,769,379 
108,457,216 ‘98,799,158 

28,411,581 26,926,391 

80,045,685 71,872,767 

"6,007,895 6,474,190 
86,053,470  —«-78,346,957 
1,042,389 — 978,000 

$258,517,212 $242,826,676 


as at January 3, 1968 


LIABILITIES 


CurreEnNT LIABILITIES: 


Memand and short terminotes (Note 3)... 2.0.5.0... 000% 


mecoumts payable. .......... 
Accrued wages, rent, interest, etc 
Customers’ deposit accounts... 


Income and other taxes...... 


yO TO eS eae ie ome 


Sinking fund requirements payable within one year........... 


Lone Term Dest (Note 4)....... 


DEFERRED INCOME Taxes (Note 5) 


SHAREHOLDE R‘<¢ 


CAPITAL STOCK: 
Common shares (Note 6)— 


rh On ey 


Authorized—10,000,000 shares without nominal or par 


SHEN CE Re ee en ee ae 


APPRAISED VALUE OF LAND AND BUILDINGS IN EXCESS OF 
MEPEEGINTED DOOKS VALUE: ON\JULY-o1, 19925)! ne oss 3 ee 


APPROVED ON BEHALF OF THE BOARD 


E. G. Burton 
W. P. Scorr 


Directors 


AT THE FISCAL YEAR-END 


January 4, 1967 


$ 15,823,000 


~ 18,991,832 _ 15,165,135 
625) oe 5,733,684 
(1,623,806 1,683,637 
6,214,666 51313,1 55 
1459424 1,215,588 
Slee 1,059,800 
40,301,521 46,054,594 
95,874,000 82,595,000 
50,000 3,650,000 
132,299,594 

26,780,655 —«-25,514,229 
68,158,228 


~ 16,854,625 
110,527,082 
$242,826,676 


SIMPSONS, LIMITED and Subsidiary Companies 


consolidated 


STATEMENT OF EARNINGS forthe fiscal year ended 
January 3, 1968 


FISCAL YEAR ENDED 


January 4, 1967 


Net salesin 325 ice Sante chicas eee eee ae ee ee _ $248,021,913 

Dividends from Simpsons-Sears Limited (Note 2)...... 1,800,000 

Other incémes. (C4 as ee ee ey re 492,168 

250,314,081 

DeEpucT: an 
Cost of merchandise sold and all expenses, except 

the 1temsishowm belowe. 74. 45) a nee ee 219,999,020 


“219697 


Provision’ fommdepreciztious 0 ee eee, 
Interest on debentures, including amortization of 


dis¢ounttand:expensenmq 1g. ieee nner 4,776,056 
Otheminterestae, oe eee ree 1,115,597 
Municipal veally and busitiessstaxecut eras 3,534,580 
Contribution to Simpsons Profit Sharing Retirement } 

LT 60s ape inert. SA EN 2, Neem rete Pere amen? | 1,215,583 
Contributions to Canada and Quebec Pension Plans 654,530 

233,493,063 
Earnings before income taxes and non-recurring profit. . 16,821,018 
Provision tor income taxes. (Note) ye ee ee 7,750,000 
Earnings before non-recurring profit.) 251) ee ae 9,071,018 
Non-recurring profit—principally on the sale of land... — 
Net EARNINGS FOR RHE FISCAL YEAR)... 4.-.-. elon $ 9,071,018 


consolidated 


STATEMENT OF EARNINGS forthe fiscal year ended 
EMPLOYED IN THE BUSINESS January 3, 1968 


FISCAL YEAR ENDED 


January 4, 1967 

Balanicesatebesmnines otayeat (ae ee et eer ee $ 63,359,255 
Net earnings for the fiscal year 9,071,018 
72,430,273 

Dividendsvonscommonsshiares. eae. oe ee 4,272,045 


BAGANCEFAT END GO BU VIBAR: ) sate, Ger ciao, Ai eee ene $ 68,158,228 


SIMPSONS, LIMITED and Subsidiary Companies 


consolidated 


STATEMENT OF SOURCE AND APPLICATION 


OF FUNDS 


SOURCE OF FUNDS: 


Net earnings: 
Simpsons, Limited and subsidiary companies excluding 


dividend income and non-recurring profit........ 


Dividends from Simpsons-Sears Limited........-........... 


Non-recurring profit—principally on the sale of land......... 


Non-cash charges deducted in arriving at net earnings: 


PL OMSION LOLLCCDLEUIANON a wick, eek Peek: toe eee oe. ties. 
Write-off on departmental improvements................... 
Amortization of debenture discount and expense............ 
Delomediinconieiaxese, rid Sod Men ece, MaRbeune we hash oy he 
Funds: provided tromvoperatlonsa wt. sere we tee ee ne ot 
Decrease in investments and advances. :..........2-2.-022+50 
INon-CiELenL accolnts TecelVablentn mic me ee once tens fe 
Common shares issued under Employees’ Stock Option Plans. ... 
Proceeds from the’sale of debenturéss",). 2520.0. paae. 52 yee 


Net book value of fixed assets disposals..................... 


APPLICATION OF FUNDS: 


AAditione to. ixedvassets) no). ss eee ea oe eh Bae ee 
Expenditures on departmental improvements................ 
Additional investment in Simpsons-Sears Limited shares....... 
Payament,ol retundabletéderal tax. 2 cates <0 a) ee a 
Sinking fund requirements on debentures 9. \ 47... nm. oo: 


Dividendstonscommou sharesee sean ene es 


Inereaseun working: capital. svete tgp start ke te ae dye 
Working capital abbeginning of year i. . a5 ate cee ss see: 


Wirkime capitaibat end Of Veale a tyretute crys muna aetna pe 


for the fiscal year ended 


January 3, 1968 


2,088,000 
_ 10,868,757 
2381353 


|) 1,823,402 
63,978 - 


500,000 


oa 
1,054,426 
14,871,633 


10,908,562 
(1,387,077 | 
7,500,000 
lia . 

1,509,000 
4,470,574 
9485651. 


84,843,014 
$94,278,665 


FISCAL YEAR ENDED 


| January 3, 1968 _ January4, 1967 


$ 7,271,018 
1,800,000 


9,071,018 


2,197,697 
1,846,041 
53,833 
550,000 
13,718,589 
542,645 
(4,695,834) 
515,814 
9,771,314 
61,863 
19,914,391 


7,285,904 
1,095,261 


328,800 
1,509,000 
4,272,045 

14,491,010 
5,423,381 
79,419,633 
$84,843,014 


1. Accounts RECEIVABLE: 


SIMPSONS, LIMITED and Subsidiary Companies 


NOTES FO FINANCIAL STATEMENTS 


Customer instalment accounts (after deducting unearned service 


charges) o/ins 4 caddceyp nico. ao hace Seer eet ieee $ 79,849,056 


January 3,1968 January 4, 1967 


$ 80,810,379 


Charge-and other customer decounts; i... 5..- aes eee 30,944,635 30,800,900 
Miscellaneous: accounts... 2. .200chks eee ee ee 1,417,677 1,312,946 
112,211 -°368 _~ 212004075 

Less allowance for doubtful accounts.................. 4,414,588 4,450,536 
107,796,780 108.473 ,689 

Non-current accounts receivable...................... 7,916,524. 10,857,500 


$ 99,880,256  § 97,616,189 


In accordance with recognized trade practices, instalment accounts receivable include amounts which 
will not become due within one year. However, other accounts receivable not expected to be collected 
within one year, arising from large scale contracts of the Contract Division, have been classified as 
non-current accounts receivable. For the most part the Contract Division is engaged in furnishing 
and equipping institutional and commercial premises. ; 


2. SIMPSONS-SEARS LimiTED: The earnings of Simpsons-Sears Limited, in which Simpsons, Limited owns 
50% of the voting shares, are included in the consolidated earnings of Simpsons, Limited only to the 
extent of dividends received. During the fiscal year ended January 3, 1968 dividends of $2,088,000 
were received from Simpsons-Sears Limited and Simpsons, Limited share of the undistributed net 
earnings for the year was $3,456,740. Simpsons, Limited equity in the net assets of Simpsons-Sears 
Limited amounted to $54,838,065 at January 3, 1968 or $27,338,065 more than the investment in 
that company. 


3. DEMAND AND SHorT TERM Notes: Demand notes payable to banks of $2,700,000 and short term 
notes of $2,000,000 are secured by the pledge of Secured Debenture Series A of Simpsons Acceptance 
Company Limited. 


4. Lone Term Dest: 


Simpsons, Limited— January 3,1968 January 4, 1967 


434% Debentures Series ‘‘A”’ due January 1, 1973........ $ 12,500,000 $14,000,000 
9% Debentures Series ‘‘B’’ due December 1, 1976........ 164,000 173,000 
944% Convertible Debentures Series ‘“‘C’’ due 
Septeriber 151979 sane oe cern cree ee ee tae ee 2,219,000 2,431,000 
524% Debentures Series ‘‘D’’ due February 1, 1984....... 10,000,000 10,000,000 
5°4% Debentures Series ‘‘E”’ due July 15, 1985....~..... 12,500,000 12,500,000 
614% Debentures Series “‘F’? due March 15, 1987 ........ 15,000,000 a 
52,383,000 39,104,000 
Less debentures purchased and held for sinking fund and 
balance of sinking fund payments due within one year. . . 1,509,000 1,509,000 
50,874,000 37,095,000 
Simpsons Acceptance Company Limited— 
6% Secured Debentures Series B due May 15, 1981....... 15,000,000 15,000,000 
544% Secured Debentures Series C due June 15, 1982..... 10,000,000 10,000,000 
534% Secured Debentures Series D due April 1, 1984...... 10,000,000 10,000,000 
624% Secured Debentures Series E due June 15, 1986..... 10,000,000 10,000,000 
45,000,000 45,000,000 
$ 95,874,000 $ 82,595,000 


Sinking fund retirements are required on 434% Debentures Series ‘“‘A”’ of $1,500,000 on January 1, 
annually through 1972, and on 5% Debentures Series ‘‘B’’ of $9,000 on December 1, annually through 
1975. Sinking fund retirements on the other debentures of Simpsons, Limited commence for 542% 
Convertible Debentures Series “‘C’? on September 15, 1970, for 534% Debentures Series ‘SD’ on 
February 1, 1974, for 5?4% Debentures Series ““E”’ on July 15, 1974 and for 614% Debentures Series 
*“F”? on March 15, 1971. 


SIMPSONS, LIMITED and Subsidiary Companies 


NOTES TO FINANCIAL STATEMENTS continued 


5. DEFERRED INcoME Taxes: Depreciation and other expenses deductible in computing income taxes 
for the fiscal year ended January 3, 1968 exceed the amount of such expenses recorded in the accounts. 
The resulting reduction of $500,000 in income taxes currently payable has been charged to earnings as 
part of the provision for income taxes and set aside on the balance sheet as deferred income taxes. 


6. Common Suares: During the year ended January 3, 1968 $212,000 principal amount of Series “‘C”’ 
Debentures were converted into 9,328 common shares. The balance of these debentures are convertible 
at the holders’ option into common shares at the rate of 44 shares for each $1,000 principal amount of 
debentures on or before September 15, 1969. 


Under the terms of the Employees’ Stock Option Plans, approved by the shareholders in 1957 and 1965, 
47,969 common shares were issued for $1,054,426. The Employees’ Stock Option Plans provide that the 
option price shall be the market price of the shares on the day immediately preceding the date of grant 
and that the options may not be exercised later than ten years from date of grant. Outstanding options 
at January 3, 1968 were as follows: 


Option Officer directors Other 

Date price and management 
of grant per share other officers employees Total 
LOSG@ulane January JOGO, 00.5 Jacek, p LO.00 — 1,297 1,297 
Marclimi) 962. 922 et. so, panes. FLOM -- 2,248 2,248 
Marci = 19040 Ment Rncto teat LO 1,100 1,159 2,259 
1965 span. eApril -) -19Go) a sin eek noe a 28.00 20,665 71,982 92,647 
21,765 76,686 98,451 


7. REMUNERATION OF DIRECTORS AND SENIOR OFFICERS: For the fiscal year ended January 3, 1968 the 
remuneration of directors, including salaries of officers who are also directors, was $636,574 and the 
remuneration of other senior officers was $230,679. 


8. COMMITMENTS AND ConTINGENT LIABILITIES: 
(a) Annual rentals under long term leases amount to approximately $1,250,000. 
(b) Capital expenditures to complete construction of The Simpson Tower at the Bay and Queen 
Street corner of the downtown Toronto store, amount to approximately $7,150,000. 
(c) Contingent liabilities on the guarantee of bank advances to companies operating and develop- 
ing shopping centres, in which Simpsons, Limited has an ownership interest, and on other 
guarantees, amount to $11,550,000. 


AUDITORS’ REPORT 
TO THE SHAREHOLDERS OF SIMPSONS, LIMITED: 


We have examined the consolidated balance sheet of Simpsons, Limited and its subsidiaries 
as at January 3, 1968 and the consolidated statements of earnings and earnings employed in the business 
and source and application of funds for the fiscal year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence 
as we considered necessary in the circumstances. 


In our opinion these consolidated financial statements present fairly the financial position of 
the companies as at January 3, 1968 and the results of their operations and the source and application 
of funds for the fiscal year then ended, in accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 


PRICE WATERHOUSE & CO. 
Toronto, March 1, 1968. Chartered Accountants 
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SIMPSONS, LIMITED 


TE N 


YEAR S a 


Net:Sales?. ce’)  . ou f fien Maerua eee 


Dividends from Simpsons-Sears Limited.......... 


NetRange: iy eae 


Number of Shares Issued. 


Net Earnings per Share, on monthly average number 


of shares outstanding. . 


oHse) ‘se, 1s) ie! el (em av te. Ya nie; ays ire re), -s) celgvogite” toma wiets 


Net Earnings per Share Including Equity in Undis- 


tributed Net Earnings o 
Dividendsth aids oc. ser 
Dividends Paid per Share 


Provision for Depreciation 


f Simpsons-Sears Limited 


St iy 100 seine! ce uelner <8] eel)-of «) euis Metreiru abate) ce “airy. 


o 40) “6) <6, 1elkxely te) Te, Ja) Alon bie] Lol ColnCel re 4) Komhal Kew (ails) oe 


@. Je) eveim he rier s(@) ie) Has fell lem ten mes cel ife) de: Asinelirel (0) ita) 


Interest Charges <a) Ac cil ius eae eee 


Working Capital (Current 


Assets less Current 


Liabilities) sh esas Acc h eee 


Land, Buildings and Equipment (after Depreciation) 


Total Assetee anes jen Ser 


Cro Pot Geer) Ci O- Cet i ethte etn ty SOM) 


ote for Mivintey 1, 6. Ye, 6) le) Mefiay cage N'a fo) Uevuwla’ry lin) ueuale 


oi ist (6: Jedi je! «Yee! Ke} co) s) Ae mus) ells winel eke tie 


recurring profit 


Baa A 


ViE WW. 


a 


1966 1965 


$248,021,913 $231,714, 


1,800,000 1,800,000 
“9,071,018 8,607, ) 
7,434,205, 7,002, ; 
1.27 1 
64 ae 
4,272,045 3,794, 3¢ | 
60 
2,197,697 2,004 
5,891,653 8 4,831, 
84,843,014 —_79,419,6: 
71,872,767 66,846, 
242,826,676 226,138 
89,595,000 81,785,00 
110,527,082 97,531,295 


1964 


1963+ 


1962 


1961 


1960 


1959 


1958 


$211,981,806 $193,015,196 $175,268,927 $169,352,471 $163,687,994 $159,880,951 $151,126,034 


1,600,000 
7,021,817 


6,913,770 


1.02 


1.32 
3,001,151 
4894 
1,973,130 


4,338,856 


79,310,330 
61,454,123 
201,615,047 
71,920,000 


91,138,746 


1,300,000 
6,156,270 


6,862,914 


94 


1.25 
2,938,941 
45 
1,660,619 


3,108,791 


93,435,481 
60,838,686 
187,560,837 
93,702,000 


86,787,603 


+53 weeks 


1,300,000 
5,223,241 


6,497,152 


81 


1.03 
2,093,648 
40 
Lor4.321 


3,428,996 


98,315,882 
93,746,142 
169,920,085 
59,373,000 


79,022,680 


1,000,000 
9,478,393 


6,462,550 


89 


1.16 
2,000,998 
38% 

1,499,058 


2,892,821 


52,001,021 
48,853,282 
156,754,890 
91,048,000 


76,029,819 


4,452,678 


6,433,876 


etl 


its 
2,201,647 
30 
156997590 


2,463,188 


39,616,022 
47,304,010 
143,349,375 
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46,364;897 
125,792,954 
34,292,000 


64,328,084 
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Simpson’s has long been a landmark at 


Toronto’s busiest corner—it is now a 
downtown skymark as well. The Simpson 
Tower is close to completion. From every 
approach, theupperfloors of its33 storeys 
are visible on the skyline. The 463,000 
square foot interior is in the finishing 
phases, as 350,000 square feet of prestige 
office space is readied for occupancy, 
and an additional 113,000 square feet 
is prepared to receive Simpson depart- 
ments. Tenants are enthusiastic about 
the prime location of the Simpson Tower 


Within The Simpson 
Tower will be a 
Royal Bank branch 
and post, office, also 
direct access to 

the Simpson store 
and all its restaurants, 
and private 
dining-meeting rooms. 


and the convenience of its facilities. 
Space planning and design service are 
offered through the rental agents, The 
Simpson Tower Limited, 100 University 
Avenue, Toronto (Phone 362-4083). 
The front cover of this report shows the 
superb view from the Simpson Tower, 
photographed from one of the upper 
floors—the dramatic arcs of the world- 
acclaimed City Hall, the lively expanse 
of Nathan Phillips Square, the stately 
new Metropolitan Court House and 


famed Osgoode Hall. 


LES GALERIES 


Site of Les Galeries 
d’ Anjou is easily 
reached from four 
directions, via nearby 
throughways. 

View shows Centre 
under construction. 
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Aerial view shows the dominant location 
of Simpson’s rapidly progressing three- 
floor store in the new 60-acre, enclosed 
and air-conditioned shopping centre, Les 
Galeries d’Anjou on the Trans-Canada 
Highway, in the eastern section of 
Montreal. Intersecting highways of 
Montee St. Leonard and Metropolitan 
Boulevard have exit ramps to the 80-store 
complex. Simpson’s store—initially 
180,000 square feet—is a third larger 
than the thriving Simpson store at 
Fairview-Pointe Claire to the west of 


D’ANJOU, 


MONTREAL 


Montreal. On opening—scheduled for 
August of this year—Simpson’s store in 
Les Galeries d’Anjou, will serve an ex- 
panding suburban area. Parking facilities 
will provide for 4300 cars. Simpson’s 
new store is being planned to attract 
customers both by its architecture and 
interior design, imaginative displays and 
fine selection of merchandise. Les 
Galeries d’Anjou shopping centre is 
owned equally by Simpson’s and Cemp 
Investments, the team responsible for 


Fairview-Pointe Claire. 
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SIMPSONS-SEARS LIMITED 


H § GG HLiG&G&HsT¥ §s& 
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1966 
Net Sales oc by cb\dn in oe oe ee ee eee $407,759,157 
Neti Barings ty: teu aca oes phil eee eee LE eae 10,155,823 
Per Shares. oc id) sa¢ 0p 74 
Dividends Paid)... 4,067,681 | 
Per Shares. i6 sau. soe Re ee 
Shareholders’) Hquity (booknmiuetentics eae e 98,955,975 
Per Share ....¢ 05% «a celegs oo oa eee ee | 7.20 7 
Municipal Realty and Business Taxes............... 3,147,664 
Se . 
Federal and Provincial Income Taxes................ 10,950,000. 
Provisions for Depreciation) .9r a) ae eee Ce soe 4,519,940 
Contributions to Simpsons-Sears Profit Sharing Retire- 
ment Fund and Eauses and Quebec Pension Plans... 2,345,647 
Expenditures for Fixed Assets. . 7 eerie 6,940,995 


*Based on shares outstanding at end of year. On basis of average 
shares outstanding during the year, earnings per share are 90¢ 
for 1967 and 75¢ for 1966. 
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DOWNTOWN 
YORKDALE 
CEDARBRAE 


DOWNTOWN 
FAIRVIEW-POINTE CLAIRE 
LES GALERIES D’ANJOU, 
OPENING IN AUGUST 1968 
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